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KUWAIT RESORTS COMPANY kesc.

Date: 1170852025 2025 Lwila 11 Fslall
Ref: KRC/350/25 KRC/350/24 1515
To: Bursa Kuwait g6yt men ] CargSl dunygs AL fEalul
Dear Sirs, s daag dudo dumed
ubject: Disclosure of the results of the meeting of the A5 501 5313) | pkime Sladad 2500 r =load¥l aagall
Board of Directors of Kuwalt Resorts Company (F.i.a., &) clafied does)l
(K.P.5.C}
In Reference to the above subject, and pursuant to the il 7 ady geildll pals Macy eodls Eagadl O] B liSL
provisions of Law MNo. 7 of 2010 regarding the dlall 3l balid aalay Jladl (3lead daum £L3! Olag 2010
establishment of the Capital Markets Authority and il anad g

Repulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no. BdagS A58 Byl0) wdina Pladar] JAe o7 48 Al GRALS O e
{2/2025) of the Board of Directors of Kuwait Resorts lgadl U m ol l3g (J025/2) by (£ ohpo ) Clagiadl
Company (K.P.5.C.) was held today, Tuesday, 11/03/2025 il slaie] pF Cam g 1:30 acladl alad § 2025/3/11
at 1:30pm whereas the interim condensed consolidated el il ppdEsalt sl | oBlia 4o 208 Anaseall S0
financial staterments and independent auditor’s report for T oa024/12/31 ..3 Aegiial
Lhe Financial year Ended 31/12/2024 were approved.

Please find enclosed the resulis form of the interim

condensed consolidated financial statements and ity dmazeall Allall bl pilal hgad (2800 Jgdoeiy Ll
independent auditor's report for the financial year Ended o fegiiall A0lall Bl il Sliamd] o5
31/12/2024. 2024112731
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Disclosure of Material information Form
Date Name of the listed Company dzpdall 45,201 e =yl
117372025 Kuwait Resorts Company il diall 080 A5 2N 11/3/2025
Material Information iy el Zika glaall

We are pleased to inform you that the meeting no.
(2/2025) of the Board of Directors of Kuwait Resorts
Company (K.P.5.C.} was held today, Tuesday,
11/03/2025 at 1:30pm whereas the interim condensed
consolidated financial statements and independent
auditor's report for the financial vear Ended
31/12/2024 were approved.

Flease find enclosed the results form of the interim
condensed consolidated financial statements and
independent auditor's report for the financial vear
Ended 31/12/2024.

EsgSl A5 5] ks Flazod b o3 48 4l oSals 0 G ey
Fhlgall elDS] po i elag (2/2025) o (5.4l p, 5) Slagiall
Flal) il 2laze] @f s [l 1:30 &clodl a3 § 11/3/2025
& Ll Rl Bl dicsnll ol oBhe 41,574 Axaseall
 31/12/2024

wpdles iy dmazall ddlall SbLti pls migad 3des (Hgtandy Iia
31/12/2024 § dguiall Al Sl il Cilibewsd]

significant Effect of the material information on the
financial position of the company

Al e 35l e L gonll daglaall S

There is no financial impact

Ja il g Y

Ibrahim Mohamed al-Ghanlm -Vice Chairman and CEQ
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[\ppmved auditor's report

Kuwait Resorts mﬂpan}r

AL R L

2024-12-31

Approved financial statements.

This form shall not be deemed to be complete unless ﬂw_-|

documents mentioned above are provided
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Report on the Audit of Consolidated Financial Satements

Opinton

Wa have audited the ronsalidated financial staterments of Kuwalt Resorts Company - K_P.S.C (the “Parent Company”} and

its subsldiary (together referred 1o as "the Group™),

31 December 2024, and the conselidzted statement of income,

which comprise the consclidated staterment of financial position as at

consolidated statement of comprehensive income,

consolidated statement of changes in equity and consalidated statement of cash flenws for the year then ended, 2nd notes
10 the consolidated financial statements, including material accounting policy information.

In aur opinion, the accompanying conselidated financial
financial position of the Group as at 31 December 2024,

statements present fairly, In all material respects, the conzaldated
and its consolidated finandal performance and its consolidated

cesh flows for the year thes ended In accordance with IFRS Accounting Stardards as ssued by the International Accounting

Standards Board [IASEL
Bazkz for Opinian

wWe conducted our audit in accordance with the Intemational Standards on Auditing (iSAs). Dur responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolldsted Financial Statements
section of our report. We are Ingependent of the Group in sccordance wlth the Interational Code of Ethics for Professional

Accourtants lincluding International independence Standards) [IESBA. Codel,

and we have fulfilled owr other ethical

rasponsibilities in accordance with the [ESBA Code. We balieve that the audit evidence we have oblained Is sufficient and

appropriste to provide 3 basis for our opinion.
Key Audit Matters

¥ey audit matters are those matters that, in cur professional judgment, were of mast significance in our audit of the

consalidated financlal statements of the current

year. These matters were addressed in the context of our audit of the

consolidated financiz! staterments as 3 whole, and in forming our opinion thereon, and we do not provide & separate opinion

on these matters.
vialugtion of Investment Progeriies

s

Key audit matter

How our audit addressed the key audit matter

Valuation of investment properties

The Growp's Investment properties are carricd at KD

7,019,303 in the consolidated statement of finandal
position and the net fair value loss recorded in the
corsolidated statement of intome is KD 686,041,

The determination of fair value of thess imvestnent
properties is based on internal and external
valuations using the sales comparable approach for
the respective asset, Management engaged an
external valuer to determine the fair value of certain
imrestment properties.

The sales comparable approach requires +he valuers

to examine and analyses market transaction/data
and requires adjustments 10 be made for the data to

aceount for individual characeriztics.

The valuation of the portfolio is a significant
judgrment area and is hased on a number of
assumpTions. The existence of significenl estimation
uncer@inty wasrants spediic audit foous in this area
as a?r blas or ermor in determining the fair value
could lead to a material misstatement in the
ronealidated financial statemenis and = therelore
considerad o be 3 Key audit matiesr, Further details
about the valuation of Imnestment properties is
disciosed in notes 4 and 5 1o the consolidated
finencial siatements.

1

Our audit procedures included, Inter alia, the following:

» We obialmed an understanding of the process adopted by
management 1o determine the fair valve of Investment preperties,
including the relevant controls In this process.

« We assested the ahovemantioned controls to determine if they had
been appropriately designed and implemented.

» We assessed the eternal wvaluer's objectivity, independence,
competence and capabilitles and read their tecms of engagement with
the Group to determine that the scope of their work was sufficient.

» We ggreed the total valuatlen In the valuer's repert to the amount
reported In the consolidated statement of finamial position.

. E;E tested the data provided to the valuer by the Group, on a sampie

» We imvohved our intemal real estate valuation speclalists to review

sciocted properties valued by external walugrs and Intemnally by
management and assessed whether the valuatlon of the properilies

was performed in accordance with the requirements of IFRS
Accounting standards.

= Where we identified estimates that were outside acceptable
parasmebers, we discussed these with the wiluers and management 1o
vrderstard the retionaie behind the estimates.

s We performed sensitivity analyses on the significant assumptions to
evaluste the extent of their impact on the determination of fair values.

- WEerlzrfm'mﬂd the arithmetical acouracy of the determination of fair
values,

# We azscpssed the disclosures in the consofidated financlal statements
relating tothis mateer against the requirements of IFRSs.

s
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Independent Auditor's Report ta the Shareholders {continued)
Kuwatt Resorts Company K-P.5.C
State of Kuwait

Report on the Audit of Consolidated Financial Statements [continued)

Other Information

Management is responsible for the ather infarmation. The other information consists of Information inclided In the Annual
Report of the Group for the year ended 31 December 2024, other than the consolidated financial statements and ouy
auditor's report thereon. We obtained the report of the Parent Company's Board of Dérectors, prios to the date of aur
auditor's report, and we expect to obtain the remaming spctions of the Annual Report of 2024 after the date of the auditor's
repart.

Our opinian on the consolidated financial statements does not cover the other Information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statemenss, our responsibility & to read the other Information
identifiad above when it becomes available and, in doing sc, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears Lo
be materiatly misstated.

When we read the annual repart, if we conclude that there Is a material misslalerment Lherein, we dre reyuired
communicale the matter to those charged with governance. We hawe nothing to report in this regard.

Responsibilities of Management and Those Charged with Governanee for the Consolidated Financial 3tatements

Management is responsible for the preparation and falr presentation of the conspfidated fingncial statements in
accordance with IFRS Accounting Standards as lssued by the EASE, and for such internal contrel as management determines
i5 necessary to enable the preparation of consolideted financial stabements that are free from mzterial misstatement,
whether due to fraud or error.

in preparing the consalidated financial statements, management lz responsible for azsescing the Group's ability to continue
as 2 going cencemn, disclesing, a5 applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Group or [ cease operations, of has no realistic alternative
but to do s0.

Those charged with governance are responsible for overseeing the Group's financial reporting process.

puditor's Responsibilities for the Audlt of the Consolidated Financial Statements

Our objectives are to obtain reasenable assurance about whather the consclidated financial statements a5 a whole are free

fromn material misstatement, whether due 1o fraud or crror, and to issue an auditor's report that includes our opinion

Reasonable assurance Is a high level of assurance but is nol 2 guarantee that an audit conducted in accordance with 1545

will slways detact 2 materizl misstatemant when it exists. Misstatements can arise from fraud ar error and are considered

rnaterizl if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated fingnclal statements.

As part of an audit in accordance with [84s, we exercisa professional judgment and maintain professional skepticism

throughout the audit. We are also:

= Identify and assess the risks of material misstaterent of the consalidated finandal statements, whether due to fraud or
errar, design and perform audit procedures responsive to those risks, and pbtain audit evidence that is sufficient and
appropriate to provide 3 basis for our opinkon, The risk of not detecting a material mizstalement resulting from fraud s
higher than for one resulting from error, as frasd may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internai control.

» Obtgin an understanding of internal control relevant to the audit In order to design audil procedures that are appropriate
bn the dreumstances, but not Tor the purpose of expressing an opdnion on- the. effectiveness of the Group’s Inoemal
conkrol.

» Evaluale the appropristenass of accounting policies used and the reasonabieness of accounting estimates and related
digseiasures made by managemant.

#» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
svidence ohizined, whether a material uncertainty exists related to events or conditicns that may cast significant doubt
on the Group's ability ta continue as a going concern. If we conclude that 3 material uncertainty exists, wa are required

to draw attention in our auditor's report to the related disclosures in the conzolidated financial statements or, if such
disciosures are inadeguate, 10 mogdiny our epinien, Uur conclusions ane based on the sudlt evidence oblained uvp Lo the

date of aur suditors’ report. However, future events or conditions may cause the Group ta cgase to continue as 2 going
Concem.
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Auditor's Responsibllities for the Audit of the Consolidated Financial Statements (continued)

s Evaluate the overall presentation, structure gnd content of the conselidated financial staternents, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presenEtion.

# Plan and perform the Group audit to obtaln sufficient appropriate audit evidence regerding the financial information
of the entities or business units within the Group as a basis for forming an apinion on the Group financial statements.
we sre responsible for the direction, supervision and review of the audit work performed for purposes of the Group
audit. We remain solely responsible for our audit opinion.

We communizate to those charged with governance regarding, among other matters, the planned scope and timing of
the audic and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that may
reasonabby be thawght to bear on our independence, and where applicable, related safepuards.

Frem the matters communicated to those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditer's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determing that a matter should not be communiceted in our
report because the adverse contequences of doing so would ressonably be expectad to outweigh the public interest
benefits of such communication.

Roepart on Other Legal and Regulatory Requirements

Furthermere, in our opinion, proper books of account have been kept by the Parent Company and the consolidated
financial statements, together with the contents of the report of the FParent Company's board of direciors relating 1o
thess consolidated financial statements, are in accordance therewith. We further report that we obtained all the
information and explanations that we required for the purpose of our audit 2nd that the consolidazed finandal
ststemnents Incorporate all information that s requited by the Companies Law Mo, 1 of 2016 and its executive
regulations, 2s amended, and by the Parent Company's Memarandurn of Incorporation and Articles of Association, as
amended, that an inventory was duly carrled out; and that, to the best of our knowledge and belief, no viclations of
the Companies Law No 1 of 2016 and its executive reguiations, as amended, or of the Parent Company’s Memorandum
of Incarporation and Articles of Association, 25 amended, have ccourred during the fingnclal year enced 31 Decernbar
7024 that might have had 3 material effact on the business of the Parent Company or on itz financial position,

We further repost that, during the course of our audit, we have nat become aware of any material violations of the
provisions of Law No. 7 of 2010, 35 amended, concerning the Capital Markets Authority and it related regulations
during the financial year ended 31 December 2024, that might have 2 matarial effect on the bosiness of the Parent
Company of on s financial posilion.

S

Alli Bader Al-Warzan
Licence Mo, 2468
Deloltte & Touche - Al-WWazzan & Co.

Kuwait, 11 March 2025
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Consofidated Statement of Financal Position 28 at 31 December 2024

AR armourste are i Kwoiti Dinar)
Hicte A 2073
Arieln
Mps-rurmant asmats
Praparty, plant and equipment 4,255 B2 ME
Imyestment propertes & 7.019.309 1741477
Iruastrmants 34 Fairualyg throogh 001 b 5541 183 15,838,250
e rmaiil i SN RSO 107 L05 101 351
32,767,146 IR TED 6
Corrent syt
Recatrabies and other debiz balnnesy T 63,653 E24512
Lach, bank accounts and tme depadits E 1300031 | L¥iE s
1 164 604 Trl
Toml anets 33 831 23n 30595 957
Eqmity andd Rabiites
Equuty
Share capisl 5 21 021 309 Z10%1HS
SEaktory reserve 0 &, Y35, 700 3,852 BBS
Tresury shares -= {502 080} [0, Z30)
Faic welus recenie I ER4 1Y (240.78E]
Eoreign ousTency Sansiation teterve [is4.153) [A5L 773
Azimed sarnings 4,035 852 4516777
__3TNEI 38300637
Liahifties
Hon-carrant Exbilitias
Provision for smpleyess” snd of sondics indemnity £5,343 980,283
Current tabilities
Payehies and other credit balances iz 1053858 3,508,078
Tl Enbikties 1,335,361 3,488 JE0
Total aquity and Habilities B0 0o

Tha scoarpamng nobes fonm an imtegral pait of these corsolidated fmsntiad itriement.

Al Mohemoned &R emny Hsrahim Afshzmad Al-Ghangm
Chalrman Vire Thairman & CED




Huwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statemant of Income far the year ended 21 Decamber 2024

{4 orrsurits gre i gt Dimar)

Loss from Investment properties

Cash dividend from investments at fair value through other comprehensive
Income

Dthear incomea

General and administrathe expenses

Finance costs

net galn/{loss) for the period from continuing operations
Dizcantinuad operations

Met profit for the period from discontinued operations
Profit before statutery contributions

contribution 1o KFAS

Mational Labar Support Tax

Fakat expense

Board of Directars Remuneration

Met profit for the year

Earnings per share [fils}

The aceompanying notes form an integral part of these consolidated finandal staternents.

Mote
13

1z

1&

17

24 20Z3
[635,047) {1,317,482}
1,401,871 1,087,569
677,534 37.070
(641,845) {529,973)
_i3oees  (BL3ZY
571,154 {784,343)
1,766,958 2,200,009
2438,122 1,415,756
[21,943) [12,742)
[32.857] [31.623)
{5,800 {7.472)
{25,000} (10,000)
sszam 135421
11.78 £.85




Kuwait Resorts Company K.P.S.C
and its subsidiary
State of Kuwait

Consalldated Statement of Comprehensive Income for the year ended 31 December 2024

[AN amounts are in Kurwelti ieer)]

29 2023
Meat prafit for the year __ 2352482 1,354 215
Other comprehensive income Items
{temis Bhol moy not e reclassified subsequet iy g the copsoiidaled statement ol
income
Wovements in Investments st fair valwe through other comprebensive incoma 3,164,731 [884,314)
Items thet may be reclossified subssguently to the consoligoted statemeni of income
Forelgn currency translation reserve {Z,384) 1,246
Total other comprehensive income items 3,162 347 (883 668}
Total comprehensive income for the year 5,514,829 470,551

The accompanying notes form an integral part of these consolidated financial statements.




