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Statement

2020-12-31 2021-12-31
AN paliey palidl (B lall) ) Sle
257.3% 269,043 961,207 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
EFRER PP P [ 33 PRES - PP
: ; 82
BT 132 12 Basic & Diluted Earnings per Share
Alglaall elagagl)
(20.7%) 6,588,720 5,221,719 -
Current Assets
ol I |
(1.1%) 33,302,120 32,937,687 iyl ]
Total Assets
aglazt mbgtlall
39.7% 2,999,928 1,307,468
( ) i Current Liabilities
ciligllall Jlaa
(34.5%) 3,943,290 2,584,529 - e
Total Liabilities
g S A P B L E N | B A LT (P
3.4% 29,358,830 30,353,158 e e
Total Equity attributable to the owners of the Parent Company
b st ool a3l Jesd
19.6% 5,865,614 7,016,984 _ e
Total Operating Revenue
Lo 83l (5l ol luo
2.2% 2,452,986 2,507,901 Creii-a
Net Operating Profit (Loss)
Faald ULl ZSIALL el
Accumulated Loss [/ Paid-Up Share Capital
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Met Profit (Loss) represents the amount
75.9% 582,276 1,024,232 :
( ) [ ) ( ) attributable to the owners of the parent
Company 2
PYPES (PR PONDE. | (5l s
(79.2%) (2.83) (5.07) o N bz o i
Basic & Diluted Earnings per Share
AL sl ol
(14.5%) 1,648,577 1,409,619 : Sl
Total Operating Revenue
EWPERCEL [ (SUUES ) P I
(77.9%) 837,990 184,669 fabesl) el dhes

f Met Operating Profit (Loss)
s Not Applicable for first Quarter Jo¥iall de glany ¥ @

Provisions were taken to meet the decline in value of the
company's real estate investments in the Gulf states due to Jys 338, laall oletia dasd § alaan) WAL Shai 51
the negative impact of the Covid-19 pandemic on its Ld oblaall p, iy Laslad] e LS desiled Lladl Sl bainl dadi malall
economy and real estate values.
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1. | Unqualified Opinion &= S e |
2. | Qualified Opinion O Liaza gl | L2
3. | Disclaimer of Opinion O Sl pie | 3
4. | Adverse Opinion O eSlaa iy |4
In the event of selecting item No. 2, 3 or 4, Aaioned 513 1 2 b iy sl e
the following table must be filled out, and this form is not iyt o2y o e S 7 3l i s ¥ o JEH ot

considered complete unless it is filled.

e &m}mllajgﬁias},.{ -
T RESORISCONPANYKPSE &

2B =l w5 S



Al EPTL|
s ol 11
128 .
% PR Cash Dividends
390,086
% Bonus Share
& Slagipd
i Other Dividend
zlol pigs e
) Mo Dividends

U 1..&-*.'_1 b}
& S 21,021,809 .
lssue Premium Capital Increase

U el e
Capital Decrease

& :

P T e L B Szl pasd s 0T el sty s polall e e pealy sl

g
!{U\'jﬂﬂ RESORTS COMPANY KPS

s

L TN D | L TR S




Deloitte. By

il o ghell el g f
gl y gl - i gl g3
13062 sl Z0174 2 s

055 1240 R84 - 2243 OG0 e
+65 2240 REST - 2245 2080 - u5a
wwnw. deloitie.com

MM;MHL}]MMEJU;#JE
(ale) . cila Fiiall 40, 8T dS L4

e
dnagall Allalt il 3A0 Qa0
i

o gl ) Bl 3K 535 (a1 26,007 (o) e Sl gy S0 38 500 2685l Aanll Bl i) i 55
LSLY 3 gia bl ety Jall Jaal y Jaalt il g 2021 srases 31 8 LS maaall Al € galt (i (paniaTs Al y (M gapell”
il e i 7y sl ALl iy Tl CaTial s falt s Tl Al A5l Lot gl il

Al Aad i
o L8 e gemall pandl L S gall e dgalall ool msaa o dllile B jpear pad AE el deaaall Bl Cli of Ll
Al s gyl G e 0 ol gl TN il Al Al 140585 el b Lgihal 5 2021 o 31

@l b

e shea” 5 8 St S (K B g eal) 0 T L] it 0 sl A ] Ty G0 Jaoly 1 )
Mwﬁcﬂgﬂiw‘jﬁyﬂﬁj&@!gn::,_5153..1.-,{_.;.1_U_p_ﬁb@hj_,!l;“@a]ﬁﬂdh&@!@jﬂﬁpC.:'.J_L.nl'l
Ll ghusar Lie Tl Sy of Cpanidaall Eigall CAEUAY ulaal gl ol (B (AL Ayl Ehnil.glbqilq}m:&'l
Lo g a2 A 5 S gl Uiloms 3 il Aol o Lakiiels 01 g1 TR 5 (g R AESY

Lo i 8
_J'_H_I&;,sy?i_.éla:gu;;_ﬂa*glthﬁs,;,nLgmmc_::J:.‘mjwi@wm@l@z}J4,J_xh:=_aulujya141nrh:ﬁii,_-,l_~._,;
Al g 3leT Lad datie e 105 ) 2 810 ks a2 Tha

Lalgll adsl | gal

Aall 3 gl Geesdll ALl il RS B g gund Apatl Led (S T 5 ga¥ ol A ¢ dpall U i 8 ot il (GA sab )
el a3 U adie ol chul sy Ll Gy slady (58 Geand) ) Gl LEAG Blau B el sla e fs
al el 4 5 5edl 638 (o gl S8 Uil BRS Jalis L Let

L plelmu ¥ il el sl
Ei:.l..u.'ll.ﬁ,.;,-i.'ul-ué__,ﬂ.i'ﬁlC;.n;‘i.‘l‘ul’lau,l.ﬁ_ﬂgh&mgj_}y@jﬂ?,gﬁTMHmlQL@EELPJE.MQIJ.@WL;EEQ
risS A3 1,007,362 flae geanall il s A r sl i el B
,HLMQJH1M!E@JLEML;%HEJMAJMGJ; Aimy Ay el b gl Abalall Aol aaas o)

A il pailasll Cildn

paz ol 8 Lag el il m pgila 2805 pam asa 5 o) Theal BV e 2o e aay g gba gyl Ay il Alhiaal ail iy
el i e Uas i jend ol ;P,,_-,i@;@ﬂnmiﬁif‘muﬁrxayn‘}.lq}.-_m;.w,@jsa_‘sl;m@mﬁm
At N GBI el e ey Aoy Amageall Bl Ll A Sgika pldad] die 2L 28 Al



Deloitte.

(Rai) Cypablonad) ko) 1) JiScal) cliloaal) B pa i
(Bale) & a5 cia Jiiall A, g1 A5 p200
g oSl Al g

{Lﬁ}luymmcufli&&ﬂdpjﬁ

(e Lalgh (Bl gl

() &yl Lol i

sk Lo g L A0 el ] S

a1 Vg Aalaialt A S oo g0 B avenal pniily L @

..f-~'|dh1ﬁ'u*gy.sﬁi..—.,3_mds|';jI..,;ﬂ;.szl:m,.q.-_..dtt.Hﬂahjﬁuhtmm,wﬁ.hmﬁﬂ;mﬁﬁquﬁ .

el Ll 58 pall e 3 S paall phaall e ppadiall & g e pill Benl Sillani lid @

Al ol e die pen dl I8 Cppaiiall Al i) L LS o

@_#G.:dgm,_-}.,},‘,ﬂﬂﬁm.ﬁL—,‘igJL;.jl1,,455@135...112.3;.11L.?nﬁtgﬂgmméjm&mnﬁa@wuu .
el Rl i 13 A8 Akall A0 gl lomall it U gl el s o5 8 S 1] e i 3 1Y)

,;.L‘,gujﬂmm;m.mml_ﬁ_ﬁmﬁjﬂajmmmm,_..).5,11 1o 8L Ll J gl Ul 2 A it gl LM 2ie e
_w-yajsula.LHmum:yuqﬂmmﬁ*m&gﬂngu@wm;@am

Al il a3 e s 80 e w8 Lesdiondl Al sl Y e faleadl ot el mlilid e

Aasls met el el Hall dudal Sdsl d e

Al g 0l o) gl Tl (i g Rl AL il B 30 0 ) el s U @

ol cila ghaa

3l A yanall (g gl N g8 B g il o g a1 Thaglell (ST A Cilalaall a3 e A glaall a3 L0 )
28,00 8 0 L i ol Bl 1 Ldsm cilbasnll ol e g 5855 Amanall Aflall Lol 34 2021 Lsana 31 (A Azl
il B gy 5 A 3 2021 Ak gannell g el o) Sl (B e a0 i U 0 5B ST

elom i gl e 85 gl pima W p s AN sl iy Y Bl ALl il Ja U

GG e b (s AW e laall S 1) Le 23n% 5 (5 AN sl Bl o Ll g 8 el 0D iU LSS, ST Lad
Tk ctilos 55 0315 Lt Bucks ollasl gl 2y 5f B o] Ll b | Sl i glacdl o Amen o AR ) ma g b gn 5 e
23h 8 Agle ellaal ol sgay (M eiilundl 31 el N s i U8 e Ulaa A e glaall T8y Ly G A0 Jlast
LA 1 i e g i e g Lo sl Gl S0 Qi 5 ) Ll (el 4 o AN hnslacl

Aaazall Agflall il 0 S gl G5 Gl planally 3101 il sloe

pla iy ey Al Al el Ty Alsles 5 ey sl AL S 03 i g 5 e G Al 2 80N O
Ml o) 2l e il il e s Fodal) Una¥1 po Bk Bman Ayl iy slae Y By g e B 511 a5 A0 AAIN A48 i
el pe A gl i e lal e Lllac | dadia o G g alh B 8 2 B ghein 3 LW JanT Rmandh ALl il dlae ) e
Gy Ao yenel Rstea B a1 o giad o) Le panadadll B a1 Line Alaiiaal g & 51 Rl Skl e i ol SIS A
e 158 BT g g aBlg ity ol g e e B gl Lgdan

Ao geandll ALl g i shie) Blee o Sl 501 A4 ghose LS sl el shnall Jaas



Deloitte.

(i) Cpablanall Babadd) ) Jieall Sl o ja S
(Rale) g5 i ikl Ly 558 A2 520
Sl Al g

(Aais) daan ot dallall il BAS Jea 0

Aranall L llall il 3RS 08 Gl B 0 S ghes

Sl e Rl S o) g okl SUa Y e Tl JSS Rl ALY 0l IS 13 L g e 2805 e J gemal g idan g

Alee o oy ¥ 4] Y el e Bille An o Sy e 3805 N s g () ) Gy (o301 sall il e 80 htealy Unal

Laall gl il g olma¥1 L300 oy asgon g Jln (8 Sualal) Ui YVY LSS Ll g0 i g B gl 380 e T a5 il

k;.mﬂﬂ.mU.uHL;uﬂ_-'.méqﬂijwieamymuﬂaLgntaqujga_,ms.;j;g@,mmgmmiﬂmgﬁj

Fmazall el

;qngqf.,i;Lns._@gﬂlsﬁdﬁwt&ﬂnuhm,@yhﬁﬂwﬁtﬁp vigd gt 3R e T8 g 2l Adee e 5 e

il el e giﬁjﬁma:JthluJﬁumtgn@t&m,tywlmm.;ugﬂ?swi;uﬁm Salie apfig yind e
Gl Akl cUna¥ LS ate lbaa o Ll S Ll 5 Aidla y 318 385 Al e Jpemally jlliall alli o im 1
Satad ol et ) el Cadadl gl a1 e N o el ey o8 A O et (e Bl ol 508 Sl e

Al A8
Slad iy sl el im g ol L5 iy T e (385 Sl gl g cJal G 8l Al 0 A 8 1 Al gl
e gandl gl Tlatall A4 )

By i e Bamall L Akl el A pdaall o il Al e s Al idnall Diladpsdll ae B (520 pu @

B ik ol Slaaly heia gobe 385 poe dllia S 13 Le maaT g csdkaall B pSl ol 200 plastid e Dha oae gl @
lode Ul 20 G A0H e 2l S, g g a1 e i e LgTlan T ALy e o e pamnall 558 J T b g 185 45
:.Jyh.lamgmgja;jjlﬁmmnamgnggu_xﬁIé,inhwa;uh.;ﬂu#‘,_-:.jsg.,‘;_m;su,,n oy Lialiid Ja 3y
Lo Gloas 2 Gl Al N et 258 1l 5 oo Uil s gy IS haliadl o ilS a4 ol cdzand)
L e Lelieed 200 3 (e e ganal i sf g8 Akl iy ) g Ciaa ) s 38 calld 3 p 1 o U 0 g 5
Ay iyl e

b piad Ameall AL S S 13 La g ol S 3 g mn all Al S ey S 5 Ll i el i
ket | ol 5 A ey Alall il ilan¥ 5 il

i_}'i"....]ﬂd&k_ﬁl,-_]_’;..,L_;lIJ:|J§':‘{:5_,A;.a]'|4.,'é.l_‘.d..-.|:‘ﬂ!|_,gdﬂﬂmlﬁh‘,uldp@mj@.ﬂﬁ&u}i._,l:-.,_j_,....n:n.'ﬂ .
A gl op ALISE fadl JaaTs e gesnall 3l Ailee 355 e Gy g i o] (o L s (1) Al

s Tl Ltk g g 3 g 2] Aglaat Tl M) A ailly e L 6 gl Y A i e B ol i (sl pa Jual 510 o 585

il Alen (VA Lnyand 5y o Al 5 Al 38 01 Al A58 g pealfdn gl (gl ol B

u#e._,mm'l@qgli_.i@iHﬂ.;_l}@J‘ﬁu‘i@mu@m‘ys;ﬁ_ﬂmhmnﬂiguglapjlﬁ.:;,jﬂjma‘@hﬂm

Tk ol I8 e Aboall it bty NG o 535 o A sinn 5 gy Sl (3o T 51 0

Al F e 1 B il 38 A Bpaa YT Ll S ) g A 08 Lld Ll A gl G O ghaall §340) 3 U1 5 (i g

o ilpie bl a0 it il g o L U 5 A gl 38 (i LoVl g Aty S gl el ggd 15 Al

Gaiiall (355 3 Ade Bl g e Fleady o o8 5 Jla 66y 8 G e el o pleall pae dlalls ol Sls 2 ) S Lt

A ABRail Al



Deloitte.

{lﬂ)&mwim&waw@myjﬁ

(lale) &l o, o il JEall A g1 5 50
W Sl A g

5 AN Azl g A5 9900 clalkiall e i
‘_gi,siugsr‘gsisﬁn_}u}u@_‘gv_,i:,.é_i.a:._,-u_,ll4&@55@1W1g@1aijmmwrﬁ'lisﬂmi el il g
g iUiaga 613 4y 550 Lalid 5 e ghalt e Uloas 8 Laly o Al s38 5550 b Lo pe ARG deanall A il dg
ALl gl ey 30U Lagipant AT 4V 5 2016 Fiad | 85 S 3 018 (o Lo S (panisT Al L il
o o sleall 30 iy e gall JpeaS By g ml B 2 poll Oy e AL gy e S Lagiaant g a1 35 0l (udud)
AT 5Ty g 2016 Riad | iy CAS AN G 8 pSaY CHlillae 202] ey 3] F gl ALl Al Joa o5 o gl 2 4
o o A AN L b L i ey e A3 LDty Y1 38,40 a1 Uil g ol ial gl AR LegTaad

asthell a8 3
an g el gl Bt (L B 2010 Al 7 o 0 ASaY Bl clillia i 2gn g Udle ) 3 A (R ol Lyl
a6 e o) A1 A8 AN ML B Tke B 8 ey e (2021 e 31 8 Al Bl At s a3 LagiBiaandy gl

!

i

o iz jall o gy Dl
olS g gt a8l - g gl

2022 e 15 GBSl




dale a5 Cola Juiall 450, g8 4S 0

Aaglill Lg% 55
sl Al g
2021 ssaeasd 31 A LS goaaall Alall 38 el Sl
(e tinlls ilaal asuz)
2020 2021 rhal
i 5 J.-J!
Ugtia i Sy ga
3,861 4,546 5 [ ERE I PR L P9
9,840,036 9,687,927 6 2y e o L
73,011 % 7 ol G2 g g e i gLl
16,695,678 17,922,932 8 DAYl Jadl J3a Gy Aldall Aaily )
100,814 100,563 AL 338,58 8 L
26,713,400 27,715,968
A ghaia Sala g g
5.090,574 4,086,164 9 ot ol A B .y Cppisie
1,498,146 1.135.555 10 oY ks s A0 sy 558
6,588,720 5221719
33,302,120 32,937,687 iy g gall B gan
Gy gthall 5 A80a0) (3 gl
4slal) 3 gda
21,021,809 21,021,809 11 (X il 5
3,545,243 3,645960 12 k] labtal
(754,651) (948,122 13 il 3 pged
1,256,958 2,495,854 Ul Ll &l i
(176,373) (193,510) Agind ey Ak iy e i  ilsin
4,465 844 4,331,167 Ao 3a )l
29358830 30,353,158
by glfaal)
Algltia e iy gl
943,362 777,061 il gt Rise Adgr dlie ; paraics
4 glata iy plls
1,496,553 339,875 14 e linayey o gid Galiae
1,503,375 1,467,593 15 A TR g Gy aals
2,999,928 1,807,468
3,943.290 2,584,529 Cly glinall  gara
33,302,120 32,937,687 iy glinall y L8101 (5 £ pana
e all AN L an s |l W e e (RS S Sl cilalandl o
A5l dana bl o] sl dans 1 o

éw!d‘ﬂi_}nJaJh‘j‘L)‘h."L}“ﬁJ%&u

) adas et



dale @ b cila Jiiall A5, oSl 48 A0

Laglill L4 5l
Gyl dy
2021 ssanud 31 (B Aygiiall dicdl aapall Joal oy

forkah lpally 2led) mien ) :

2020 2021 )
5,865,614 7.016,984 bl emibal
{3,412,628) {4,509,083) cilaall L aiss
2,452,986 2,507,901 16 ldaalt e g hoss
(1,767,732) (1,020,412) 17 L e ol el s
1,089,853 315.676 ol il e s Silay 3 48
(192,009) 300,142 oAl (i) foilal gl
9,968 (423) Gptiel Cllee 33 5 gu A HeS)
{336,760) (603,564) g ghal g Ass gac i lia
(686,246) (441,279) 18 crakiadyl il 5 Cleaadll
(97.819) (50,890 oJy g LIS
272,241 1,007,151 el 8 il
(2,450) (9,064) cgalell pill iy S i e B
(534) (26.343) Zila I Allealt a3 Ay puim
{213) (10,537) S5 Ly s
269 044 961,207 PR F TR
1.32 482 19 (ialh) sl a5

aasall AR Al e e | W e o JEE 558 el cdalisatil )



Lile a6 cila jiiall 4.5, 050 45 A0

dadall g8 5

Cu ¢Sl Al g

2021 raca 31 (B Aggiiall Adl) gagall Jabdl) Jal Ghay

(sl il 2laell goen)
2020 2021

269,044 961,207 Ll s
SN AL Jaal 4 gl
nall fiall s M TE Y Lpdrioa dolef 5Ca ¥ 240

1,354,904 1,227,253 AT el Jadl U e el Ay ol i 3l
cazall (ool o M I8 Y pdiiaT il ] (fay 2400

(4.314) (17,137) Lutal dlec Aan i 8y 8
1,350,590 1,210,116 s AN JalBl Jad 3 5is M)
1,619,634 2,171,323 A5l Jalddl Jaal) e

el ML L s3n e ety W T e JE55 30 el dalimil



- Deloitte & Touche
e OI e Al-Wazzan & Co.
@ Ahmed aAl-laber Street, Sharg
Dar Al-Awadl Complex, Floors 7 B9
PO, Box 20174, Safat 13062

Kuwait

Tel  : 4965 22408844, 2438060
Fax : 4965 22408855, 22452080
woew! desloitte. com

Independent Auditor's Report to the Shareholders
Kuwait Resorts Company K.P.5.C.
State of Kuwait

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Kuwait Resorts Company — K.P.S.C {the “Parent Company”)
and its subsidiary (together referrad ta as “the Group™), which comprise the consolidated statement of financial position
as at 31 December 2021, and the consolidated statement of income, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2021, and its consolidated financial performance and
its consolidated cash flows far the year then ended in accordance with International Finandial Reporting Standards
{IFRSs).

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Code of Ethics
for Professional Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled aur
other ethical responsibilities in accordance with the [ESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our apinion.

Emphasis of Matter

We draw atiention to netes 4 and 23 of the consolidated financial statements, which describes details about
management's assumption relating to the renewal of the lease contract for the Hilton Kuwait Resort. Qur opinion is not
modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consalidated financial statements of the current period. These matters were addressed in the context of our audit of
the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these mallers, The following are the key audit matiers identified and how we addressed them in our audit.

valuation af Investment Properties

The Group's investment properties are carried at KD 9,687,927 in consolidaled slatement of financial position and the
net fair value loss recorded in the consolidated statement of income is KD 1,007 362,

The determination of fair value of these investments properties is based on internal and external vatuations using the
sales comparable approach for the respective asset.

The sales comparable approach requires the valuers to examine and analyse market transaction/data and requires
adjustments to be made for the data to account for individual characteristics.

The valuation of the portfolio is a significant judgment area and is based on a number of assumptions. The existence of
significant estimation uncertainty, including uncertainly arising from the Covid-1% pandemic, warrants specific audit
tocus in this area as any bias or error in determining the fair value could lead to a material misstatement in the
consalidated financial statements, and is therefore considered to be a key audit matter.
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Report on the Audit of Consolidated Financial Statements {continued)

Valuation of Investment Properties (continugd)
Qur audit procedures included the following:
e \We eyaluated the design and implementation of contraols in this area.

s \We assessed the valuer's objectivity, competence and capabilities and read their terms of engagement with the
Group to determine that the scope of their work was sufficient.

* We agreed the total valuation in the valuers report to the amount reported in the consolidated statement of
financial position.

e \We tested the data provided to the valuer by the Group, on a sample basis.

« Weinvolved our internzal real estate valuation spedalists to review selected properties valued by external valuers
and internally by management and assessed whether the valuation of the properties was performed in accordance
with the requirements of IFRS 13 Fair Value Measurement,

e \Where we identified estimates that were outside acceptable parameters, we discussed these with the valuers and
management to understand the rationale behind the estimates made including incorporation of the considerations
of economic disruptions caused by Covid 18

s We performed sensitivity analyses on the significant assumptions o evaluate the extent of their impact on lthe
determination of fair values.

» ‘We reperformed the arithmetical accuracy of the determination of recoverable amounts.

e We assessed the disclosures made relating to this matter to delermine if they were in accordance with the
requirements of IFRSs.

Other information

Management is responsible for the other information. The other information consist of information included in the
Annual Report of the Group for the year ended 31 December 2021, other than the consolidated financial statements
and our auditar’s report thereon. We obtained the report of the Parent Co mpany's Board of Directors, prior to the date
of our auditor’s report, and we expect to obtain the remaining sections of the Annual Report of 2021 after the date of
the auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon,

In conneaclion with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance. \We have nothing te report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with |FRSs as adopted for use by the State of Kuwait, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated finandial statements, management is responsible for assessing the Group's ability to
continue as @ going concern, disclosing, as applicable, matlers related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Grou p's financial reporting process.

2
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as & whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that incdudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1545 will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consclidated financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstaterment
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.

™ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass of the
Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether 2 material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial staternents or, it such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on
the sudit evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performanee of the Group audit, We remain solely responsible for our audit
opinion,

We communicate to those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We slso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Fram the matters communicated to those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated finandial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation predudes public disclosure about
the matter ar when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

Eurthermore, in our apinion, proper books of account have been kepl by the Parent Company and the consolidated
financial statements, togather with the contents of the report of the Parent Company's board of directors relating to
these consolidated financlal statements, are in accordance therewith. We further report that we obtained all the
information 2nd explanations that we required for the purpose of our audit and that the consolidated financial
statements incorporate all information that is required by the Companies Law No. 1 of 2016 and its executive
regulations, as amended, and by the Parent Company’s mMemorandum of Incorporation and Articles of Association, as
amended, that an inventory was duly carried out; and that, to the best of our knowledge and belief, ne violations of
the Companies Law Mo 1 of 2016 and its executive regulations, as amended, or of the Parent Company's Memorandum
of Incorporation and Articles of Association, as amended, have occurred during the financial year ended 31 December
2021 that might have had a material effect on the business of the Parent Company or on its financial posttion.

We further report that, during the course of our audit, we have not become aware of any material viclaticens of the
provisions of Law Mo. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the financial year ended 31 December 2021, that might had a material effect on the business of the Parent
Company or on its financial position.

Talal Y. AkMuzaini
Licence Mo, 2094
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 15 March 2022



Kuwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statement of Financial Position as at 31 December 2021

{all armounts ore in Kiwait! inar)

Assels

Non-current assets

Praperty, plant and eguipment
Investment properties

Investment in a joint venture
Investment at fair value through OCI
Investment in an associate

Current assets
Receivables and other debit balances
Cash, bank accounts and time deposits

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

Treasury shares

Fair value reserve

Foreign currency translation reserve
Retained earnings

Liabilities
MNon-current liabilities

Provision for employees’ end of service indemnity

Current iabilities
Due to banks and financial institutions
Payables and other credit balances

Tatal liabilities
Total equity and liabilities

The accompanying notes form an integral part of these consolidated financial statements.

Mote

M = o n

10

11
12
13

14
15

2021 2020
4,546 3,861
9,687,927 9,840,026
- 73,011
17,922,932 16,695,678
100,563 100,814
27,715,958 26,713,400
4,086,164 5,090,574
1,135,555 1,498,146
5,221,719 5,588,720
32,937,687 33,302,120
21,021,809 21,021,809
3,645,960 3,545,243
(248,122 {754,651}
2,495,854 1,256,958
{193,510 {176,373}
4,331,167 4,465,844
30,353,158 29,358,830
777,061 543,362
239,875 1,496,553
1,467,593 1,503,375
1,807,468 7,990,928
2,584,529 3,943,290
32,937,687 33,302,120

Adwan Mohammad Al-Adwani
Chairman

Ibrahim Mohamed Al-Ghanim
Vice Chalrman & CEO



Kuwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statement of income for the year ended 31 December 2021
{all emourts are In Kuwaiti Dinor)

Note 2021 2020
Operating revenue 7,016,984 5,865,614
Cost of operations [4509,083) _ (3.412,628)
Gross operating profit 16 2,507,901 2,452,986
Loss from investment properties 17 {1,020,412) {1,767,732)
Cash dividend from investments 315,676 1,089,853
Other income/{loss) 300,142 {192,009)
{loss)/ gain from forelgn exchange differences (423) 9,968
General and administrative expenses (603,564) (536,760}
Provisions and impairment losses 18 (441,279) (686,246)
Finance costs (s0,890) (97,819
Profit before statutory contributions 1,007,151 272,241
Contribution to KFAS (9,064) {2,450)
Mational Labor Support Tax {26,343) (534}
Zakat expense {10,537} [213)
Net profit for the year 9g1,207 265,044
Earnings per share [fils) 19 4,82 132

The accompanying notes form an integral part of these consolidated financial statements,



Kuwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statement of Comprehensive Income for the year ended 31 December 2021
__(Alomomts ure briuimate Dinet)

2021 2020
Met profit for the year 951,207 265,044
Other comprehensive income items
Itemns that moy not be reclassified subsequently to the consolidated statement of
income
Movements in investments at fair value through other comprehensive income 1,227,253 1,354,904
ttems that may be reclossified subseguently to the consolidated statement of income
Foreign currency translation reserve {17,137} (4,314)
Total other comprehensive income items 1,210,116 1,350,590
Total comprehensive income for the year 2,171,323 1,615,634

The accompanying notes form an integral part of these consolidated financial statements,



