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KUWAIT RESORTS COMPANY kpsc.

Date: 14/10/2024
Ref: KRC/237/24

To: Bursa Kuwait
Dear Sirs,

Subject: Disclosure regarding Hilton Resort Hotel

(Beach 13)

In Reference to the above subject, and to the
requirements of article (4-1-1/27) of the 10% Book
(Disclosure and Transparency) of the Executive
Regulations of Law No. 7 of 2010 regarding the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments,
regarding disclosure of material information.

We attach herewith the material information disclosure
form in accordance with the company’s disclosure dated
May 20, 2024, and the supplementary disclosure dated
June 20, 2024, regarding the unsuccessful bid for the
contract to exploit and invest in the Al-Mangaf Resort
Beach (13) with the Touristic Enterprises Company, we
would like to inform you that the contract signed with
the Touristic Enterprises Company on October 15, 2023,
will expire on October 15, 2024. Consequently, hotel
services will be discontinued as of October 16, 2024, in
preparation for the handover of the hotel to the
Touristic Enterprises Company before November 16,
2024.

Sincerely yours,
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Disclosure of Material information Form

Date Name of the listed Company doryadl AS AN @) FyWl
14/10/2024 Kuwait Resorts Company Gl el duiagSUt 4SS0 14/10/2024

Material Information
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Following the company’s disclosure dated May 20,
2024, and the supplementary disclosure dated June 20,
2024, regarding the unsuccessful bid for the contract
to exploit and invest in the Al-Mangaf Resort Beach
(13) with the Touristic Enterprises Company, we would
like to inform you that the contract signed with the
Touristic Enterprises Company on October 15, 2023,
will expire on October 15, 2024. Consequently, hotel
services will be discontinued as of October 16, 2024, in
preparation for the handover of the hotel to the
Touristic Enterprises Company before November 16,
2024.
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Significant Effect of the material information on the
financial position of the company
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Decrease in revenues according to what was disclosed
onJune 20, 2024 at approximately 1.9 million Kuwaiti
dinars, which will be reflected in the financial
statements for the year 2025.
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Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO
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