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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
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e | Statement
2022-06-30 2023-06-30
138, by el (8lusel) 2, (dlia
6% 1,562,388 1,656,050 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daselly Lol (55les) dumes
5.4% 7.97 8.40 o , ? ks 4
Basic & Diluted Earnings per Share
alglasll il sgasll
9.7% 2,013,363 2,208,587 y o
Current Assets
cilagmell Jlaz!
1.9% 33,469,467 34,103,677 e
Total Assets
Wgluzll wbsllall
18.9% 2,646,692 3,149,282 e Sl
Current Liabilities
Sbgllall Jaal
16.3% 3,506,477 4,077,161 o g
Total Liabilities
A1 38 ey Apolidl LSUL Bgdo Jlox]
0.21% 29,962,990 30,026,516 Total Equity attributable to the owners of the
Parent Company
bt elal ¥ Jles
9.9% 3,318,869 3,647,792 _ e
Total Operating Revenue
Al Al (B yleesll) s, Lo
4.2% 1,163,997 1,212,653 , , el
Net Operating Profit (Loss)
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Accumulated Loss/ Paid-Up Share Capital
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34,59 926,353 1,245,858 Net'melt (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
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7.7% 1,891,125 2,037,192 _ el ant
Total Operating Revenue
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In the event of selecting item No. 2, 3 or 4,
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Kuwait Resorts Company K.P.5.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying statement of financial position of Kuwait Resorts Company K.P.5.C. {the “Parent
Company") and its subsidiary (together referred to as the “Group”) as at 30 June 2023 and the related statements of
income, comprehensive income, changes in equity and cash flows for the six-months period then ended.
Management of the Parent Company is responsible for the preparation and presentation of this interim financial
infarmation in accordance with IAS 34 "Interim Financial Reporting". Our responsibility is to express a conclusion on
this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financiat
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be Identified in an audit. Accordingly, we do not express
an audit opinion.

Conciusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34 "Interim Financial Reporting".

Emphasis of Matter

We draw attention to Notes 4 and 17 of the interim financial information, which describe management’s assumptions
relating to the renewal of the lease contract for the Hilton Kuwait Resort. Our conclusion is not modified in respect of
this matter.

Report on Other Legal and Regulatory Requirements

Eurthermore, based on our review, the interim financlal information is in agreement with the books of the Parent
Company. We further report that, to the best of cur knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the six-months period ended
30 June 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2023, that might had a material effect on the business of the Parent
Company or on its financial position.

Talal Y. Al-Muzaini
License No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 1 August 2023
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Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2023

(Unaudited)
(All amounts are In Kuwaiti Dinars)
Note 30 June 31 December 30 june
2023 2022 2022
(Unaudited) {audited} {Unaudited)
Assets
Non-current assets
Property, plant and equipment 98,115 30,711 76,014
Investment properties 5 10,458,993 10,764,914 12,239,524
Investment in associate 102,056 101,806 101,939
Financial assets at fair value through OCl 6 21,234,926 20,252,270 19,038,627
31,895,090 31,149,701 31,456,104
Current assets
Receivables and other debit balances 7 469,061 423,978 569,770
Cash, bank accounts and time depaosits 8 1,739,526 1,682,583 1,443,593
2,208,587 2,106,561 2,013,363
Total assets 34,103,677 33,256,262 33,465,467
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 21,021,809
Statutory reserve 3,751,312 3,751,312 3,645,960
Treasury shares 9 (725,479) (932,669) (774,149)
Change in fair value reserve 1,166,517 644,126 1,296,799
Foreign currency translation reserve {147,827) (153,025) (145,770)
Retained earnings 4,960,184 4,265,220 4,918,341
30,026,516 28,596,773 29,962,990
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 927,879 915,207 859,785
Current liabilities
Due to banks 10 1,250,000 2,107,163 1,312,965
Payables and other credit balances 11 1,899,282 1,637,119 1,333,727
3,149,282 3,744,282 2,646,692
Total liabilities 4,077,161 4,659,489 3,506,477
Total equity and liabilities 34,103,677 33,256,262 33,469,467

The accompanying notes form an integral part of this interim condensed cansolidated financial information.

Adwan Mohammad Al-Adwani
Chairman

Ibrahim M
Vice Chairman and CEQ

med Al-Ghanim



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six-maonths ended 30 June 2023
{(Unaudited)

{All amounts are in Kuwaiti Dinars)

Note Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022

Operating revenue 2,037,192 1,891,125 3,647,792 3,318,869
QOperating cost (1,303,297) (1,187,744) (2,435,139) (2,154,872)
Gross operating profit 12 733,895 703,381 1,212,653 1,163,957
Cash dividend from investments at fair

value through other comprehensive income 719,034 383,562 795,255 527,600
Gain from sale of investment properties (33,368) - (33,368) 163,188
Other gains 4,199 6,419 12,893 12,263
General and administrative expenses {116,355) (118,247) (221,588) (214,138)
Finance costs (15,896) {18,033) {45,374) (28,438)
Net profit before deductions 1,291,509 957,082 1,720,471 1,624,472
Contribution to KFAS (11,623) (8,613) (15,484) (14,620)
National Labor Support Tax (27,358) (15,797) (38,007) (33,903)
Zakat expense {6,670) {6,319) (10,930) {13,561)
Net profit for the period 1,245,858 926,353 1,656,050 1,562,388
Earnings per share (fils) 13 6.31 4.72 8.40 7.97

The accompanying notes form an integral part of this interim condensed consclidated financial information.




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the six-months ended 30 June 2023

{Unaudited)

(Alf amounts are in Kuwaiti Dinars)

Net profit for the period

Other comprehensive income/ (expenses) items

ltems that may not be reclassified subsegquently to the

interim condensed consolidated statement of income

Investments at fair value through other
comprehensive income:

Change in fair value through other comprehensive
income

{tems that may be reclassified subseguently to the
interim condensed consolidated statement of income

Foreign currency translation adjustment
Total other comprehensive income/ (loss) items

Total comprehensive income/ {expenses) for the
period

Three months ended
30 June

Six months ended
30 June

2023

2022

2023

2022

1,245,858

926,353

1,656,050

1,562,388

381,786

{1,058,665)

522,391

(1,199,055)

10,613

27,032

5,198

47,740

392,399

(1,031,633)

527,589

{1,151,315)

1,638,257

(105,280)

2,183,639

411,073

The accompanying notes form an integral part of this interim condensed consolidated financial information.



