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INDEPENDENT AUDITOR’S REVIEW REPORT
Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on the Review of the Interim Financial Information to the Board of Directors

introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Resorts Company K.P.S.C. ("the Parent Company") and its subsidiary (together referred to as “the Group”) as at
30 September 2022, and the related statements of income, comprehensive income, changes in equity and cash flows
for the nine months peried then ended, and a summary of significant accounting policies and other explanatory
notes. Management is responsible for the preparation and fair presentation of this interim financial information in
accordance with International Accounting Standard 34 Interim Financial Reporting. Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the independent Auditor of the Entity”. A review of interim financiai
information consists of making ingquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in ali material respects, in accordance with International Accounting Standard
34 "Interim Financial Reporting".

Emphasis of Matter

We draw sttention to notes 4 and 17 of the interim financial information, which describes details about
management’s assumption relating to the renewal of the lease contract for the Hilton Kuwait Resort. Our conclusion
is not modified in respect of this matter.

Report on Other Legal and Regulatory Req uirements

Furthermore, based on our review, the interim financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine months period ended
30 September 2022 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the nine menths period ended 30 September 2022, that might had a material effect on the business of the
Parent Company or on its financial position.

Talal Y. Al-Muzaini
License No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 13 November 2022




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as of 30 September 2022
(Unaudited)

{All amounts are in Kuwaiti Dinars)

Note 30 September 31 December 30 September
2022 2021 2021
(Unaudited) {audited) {Unaudited)
Assets
Non-current assets
Property, plant and equipment 146,458 4,546 85,037
Investment properties 5 12,273,996 9,687,927 9,837,399
Investment in associate 103,302 100,563 100,726
Financial assets at fair value through OCI 6 19,942,334 17,922,932 17,714,546
32,466,090 27,715,968 27,737,708
Current assets
Receivables and other debit balances 7 542,515 4,086,164 4,882,019
Cash and bank accounts 2 1,476,487 1,135,555 1,210,273
2,019,002 5,221,719 6,092,292
Total assets 34,485,092 32,937,687 33,830,000
Equity and liahilities
Equity
Share capital 21,021,809 21,021,809 21,021,809
Statutory reserve 3,645,960 3,645,960 3,545,243
Treasury shares 9 (844,546) {948,122} (948,122)
Change in fair value reserve 931,168 2,495,854 2,287,469
Foreign currency translation reserve {110,533} {193,510} (179,906)
Retained earnings 5,670,141 4,331,167 5,456,116
30,313,999 30,353,158 31,182,609
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 898,343 777,061 767,688
Current liabilities
Due to banks 10 1,913,872 339,875 560,000
Payables and other credit balances 11 1,358,878 1,467,593 1,319,703
3,272,750 1,807,468 1,879,703
Total liabilities 4,171,093 2,584,529 2,647,391
Total equity and liabilities 34,485,092 32,937,687 33,830,000

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEQ




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the nine-months ended 30 September 2022
{Unaudited)

(All amounts are in Kuwaiti Dinars)

Note Three months ended Nine months ended
30 September 30 September
2022 2021 2022 2021
Operating revenue 2,218,464 2,295,906 5,537,333 5,607,365
Operating cost (1,392,198) (1,290,530) (3,547,070) (3,284,133)
Gross operating profit 12 826,266 1,005,376 1,990,263 2,323,232
Cash dividends from investments 48,009 - 575,609 280,666
Gain from sale of investment properties 5 - B 163,188 -
Other income 14,721 15,996 26,984 295,721
impairment 6 - - - (480,235)
General and adminisirative expenses (94,884) (101,880) (309,022) (297,148)
Finance costs (6,301) (7,425} {34,739) (44,578)
Net profit before deductions 787,811 912,067 2,412,283 2,077,658
Contribution to KFAS (7,091} (8,209) (21,711} (18,699)
National Labor Support Tax (20,657) (23,105) (54,560) (52,514)
Zakat expense (8,263) (9,242) {21,824) {21,006)
Net profit for the period 751,800 871,511 2,314,188 1,985,439
Earnings per share (fils) 13 3.84 4.46 11.8 9.89

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the nine-months ended 30 September
2022

{Unaudited)
{All amounts are in Kuwaiti Dinars)
Three months ended Nine months ended
30 September 30 September

2022 2021 2022 2021
Net profit for the period 751,800 871,511 2,314,188 1,985,439
Other comprehensive {expenses}/income items
Items that may not be reclgssified subsequently to the
interim condensed consolidated statement of income
Investments at fair value through other
comprehensive income:
Change in fair value through other comprehensive
income (365,631) 1,261,637 (1,564,686) 1,018,868
items that may be reclassified subseguently to the
interim condensed consolidated statement of income
Foreign currency translation reserve 35,237 25,711 82,977 (3,533)
Total other comprehensive (expenses)/income items (330,304) 1,287,348  (1,481,709) 1,015,335
Total comprehensive income for the period 421,406 2,158,859 832,479 3,000,774

The accompanying notes form an integral part of this interim condensed consolidated financial information.




