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Approved financial statements.
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Kuwait Resorts Company K.P.S.C.

State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Resorts Company K.P.S.C. {"the Parent Company") and its subsidiary (together referred to as “the Group”) as at
30 June 2021 and the related interim condensed consolidated statements of income, comprehensive income, changes
in equity and cash flows for the six-months period then ended. Management of the Parent Company is responsible for
the preparation and presentaticn of this interim condensed consolidated financial information in accordance with 1AS
34 "Interim Financial Reporting". Our responsihility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Internaticnal Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 "Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Farent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six-months period
ended 30 June 2021 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2021, that might had a material effect on the business of the Parent
Company or on its financial position.

\

Talal Y. Al-Muzaini
Licence No. 205 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 5 August 2021



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 lune 2021

{Unaudited)
{All amounts are in Kuwaiti Dinars)
Note 30 June 31 December 30 lune
2021 2020 2020
{unaudited) (audited) {unaudited)
Assets
Non-current assets
Property, plant and equipment 73,131 3,861 118,512
Investment properties G,818,263 9,840,036 11,873,805
Investment in associate 100,083 100,814 102,327
Investment in joint ventures - 73,011 73,011
Financial assets at fair value through OCI 5 16,452,910 16,695,678 14,651,378
26,444,387 26,713,400 26,818,033
Current assets
Receivables and other debit balances 6 4,889,247 5,090,574 5,255,808
Cash, bank accounts and time deposits 7 1,958,823 1,498,146 1,763,635
6,888,070 6,588,720 7,019,443
Total assets 33,332,457 33,302,120 33,838,476
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 19,646,550
Statutory reserve 3,545,243 3,545,243 3,518,019
Treasury shares 8 (83%,914) (754,651) (392,460)
Change in fair value reserve 1,014,185 1,256,958 79,885
Foreign currency translation reserve (205,617) (176,373) (111,406)
Retained earnings 4,596,247 4,465,844 6,270,066
29,131,957 29,358,830 29,010,654
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 755,571 943,362 952,150
Current liabilities
Due to banks 9 1,243,663 1,496,553 2,326,879
Payables and other credit balances 10 2,201,266 1,503,375 1,548,793
3,444,929 2,959,928 3,875,672
Total liabilities 4,200,500 3,943,290 4,827,822
Total equity and liabilities 33,332,457 33,302,120 33,838,476

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEQ



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six-months ended 30 June 2021
{Unaudited)

(All amounts are in Kuwaiti Dinars)

Note Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020

Operating revenue 1,990,908 534,216 3,311,459 2,213,199
Operating cost {1,135,899) {468,592) (1,993,603) {1,547,273)
Gross operating profit 11 855,009 65,624 1,317,856 665,926
Cash dividends from investments 208,647 521,310 280,666 521,310
Other income / {losses) 278,376 3,184 279,725 (200,346)
Expected credit loss - (68,947) - (68,947)
Impairment 6 (480,235) - {480,235} -
General and administrative expenses (99,714) (105,041) (195,268) {196,951)
Finance costs (15,004) (7,759) (37,153) (28,439)
Net profit before deductions 747,079 408,371 1,165,591 692,553
Contribution to KFAS (6,723) (2,675) (10,490) (6,233)
National Labor Support Tax (23,567) (3,246) (29,408) (11,097)
Zakat expense (9,427) {1,299) (11,764) (4,438)
Net profit for the period 707,362 400,151 1,113,928 670,784
Earnings per share (fils) 12 3.43 2.08 5.48 3.48

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the six-months ended 30 June 2021

(Unaudited)
{All amounts are in Kuwaiti Dinars)

Three months ended Six months ended
30 June 30 June

2021 2020 2021 2020
Net profit for the period 707,362 400,151 1,113,928 670,784
Cther comprehensive income/ (loss) items
{tems that may not be reclassified subsequently to the
interim condensed consolidated statement of income
Investments at fair value through other
comprehensive income:
Change in fair value through other comprehensive
income 1,082,280 473,147 (242,769) 177,830
items that may be reclassified subsequently to the
interim condensed consolidoted statement of income
Foreign currency translation reserve {(17,956) {10,153) {29,244) 60,653
Total other comprehensive inceme/ (loss) items 1,064,324 462,994 (272,013) 238,483
Total comprehensive income for the period 1,771,686 863,145 841,915 909,267

The accompanying notes form an integral part of this interim condensed conselidated financial information.



