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KUWAIT RESORTS COMPANY kesc.

Date: 13/08/2024 2024 ua.J:Luur-T 13 :("-__L_UUJ!
Ref: KRC/170/24 KRC/170/24 8,V
To: Bursa Kuwait IR CugSHl dyoygs ASph [B0LI
Dear Sirs, ¢ doug duls doxd
Subject: Disclosure of the results of the meeting of the A1 Byl pdoes Flaii] ZlS e ZLadY! ifgud goll
Board of Directors of Kuwait Resorts Company (§ 2o ) Olailell aeSUl
(K.P.S.C)
In Reference to the above subject, and pursuant to the B 7 0dy 0ol pBD Hesg odel faubgall Jf 5LEYL
provisions of Law No. 7 of 2010 regarding the Al 3oV blid ealaisy Jledl Blgwl A0 slad] olaw 2010
establishment of the Capital Markets Authority and Aoduasal disd g

Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no. eIl AS ! BJIAJME_&&?Q.L&:PJ&JJ‘L;‘S&@QTUJ@
(4/2024) of the Board of Directors of Kuwait Resorts (B9lgall Ml poull £139 (2024/4) 03) (g -L.p- o) Ozl
Company (K.P.S.C.) was held today, Tuesday, 13/8/2024 bl slasie] o5 Eu Trgls 1:30 dcludl pled (§ 2024/8/13
at 1:30pm whereas the interim condensed consolidated Ol pyd3g (ddBae pf) daiSelly dsezxall dul.‘:-)aﬂ dJJI
financial statements (unaudited) and independent ) .2024/6/30 3 dugiial yeal dnd) plitusll Ciblusl
auditors report for the six months ended on 30/6/2024

were approved.

Please find enclosed the results form of the interim 43Sl daazolt Aol UL ZELS Z3 903 (3350 D9y M
condensed consolidated financial statements (unaudited) g gl sl Lad) damlell 8% (dBaa  af)
and the review report for the six months ended as of .2024/06/30
30/6/2024.

el 35 Jgudy 5hiaids
Sincerely yours,

wpe ;m;.:;.&i...jq@as,m
C AT RESORTS COMPANY KPSC.
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=1P.0. Box 5601 Safai, 13057 Kuwait @: +965 2247 4647 / 8- 2247 4650 =3: +965 2247 4651 - Authorised & Paid Capital: K.D. 21,021,809 - (R: 91093
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Disclosure of Material information Form

Date Name of the listed Company EESRW LY ) Fyti
13/8/2024 Kuwait Resorts Company Sl ekl dbgSHt A5, A1 13/8/2024
Material Information o g gzl il glaolt

We are pleased to inform you that the meeting no.

(4/2024) of the Board of Directors of Kuwait Resorts A0sSI A1 81| udes Flatiz] e @3 48 Sl @Sakd OF G
Company (K.P.S.C.) was held today, Tuesday, @81gall sUDI pgdl 2139 (4/2024) 03; (§.2.p.05) Olajied
13/8/2024 at 1:30pm whereas the interim condensed Al Bl slaie] @ G Trab 1:30 dcludl pled & 13/8/2024
consolidated financial statements (unaudited) and Oblusdl (o8ly0 1,859 (da8ue pf) EEIAON PR PN B W ESN |
independent auditors report for the six months ended .30/6/2024 & Gugra)l yaal dnad) ki)

on 30/6/2024 were approved.

Please find enclosed the results form of the interim ) 4SSl drazmall Aol UL 5L Z3 g0d (3950 gy
condensed consolidated financial statements .30/06/2024 & dugiiall yg il dad) dazlyell 45839 (44310
(unaudited) and the review report for the six months

ended as of 30/6/2024.

Significant Effect of the material information on the

aS ) Jldi 38yl Ao ds  doglaolt 31
financial position of the company Al g 3ol Jo doymger] >
There is no financial impact Jle Sy

ety BT Gl oy B @A dases ulyy] /bl

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO .
- AV

"

f.dl.p. i il el A gS! aS yanld
AT RESORTS COMPANY KPSC.
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Kuwait Resorts C.c;mpany

lagial AL 2, 1)

2024-06-30 B B! Gl p )l il
2024-08-13 s e plairt s |

 asal Ll ol alusiadl

Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

Sueiall AU UL e a5l
aeiakl wbbaadl bl 1ya5 (e Aseud
Slailad) sda 3L5)ls pis od Lo Haiflo £ 3g0all Iia pzay ¥

2023-06-30 2024-06-30 Statement
PURLY0A PPN UPORPRINER | OWES ) AN [ 1Y
43.37% 1,656,050 2,374,202 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
Haaselly Al (3 5les) e
41.43% 8.40 11.88 o , Bl 7
‘ Basic & Diluted Earnings per Share
alghaskl cilagangll
14.07% 2,208,587 2,519,406
Current Assets
cilagmsll dlas]
0.40% 34,103,677 34,239,049 e
Total Assets
glsl) gl
(13.54%) 3,149,282 2,722,886 SRAR S
Current Liabilities
bl Jos)
(27.82%) 4,077,161 2,942,912 N o
Total Liabilities
135,201 mabies Lalall LS Gaam oz
4.23% 30,026,516 31,296,137 Total Equity attributable to the owners of the Parent
Company
ALa sl sl Jlen)
) ) i Total Operating Revenue
s aill (5 luce)) ol Blia
J Net Operating Profit (Loss)
£33kl JUI ol / 28T tlaaiedl
) ) ) Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AU il iles g 3ge

Kuwaiti Company (KWD)
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° Statement

2023-06-30 | 2024-06-30

138, 201 ealis (ol (Bylasell) ol Blo

7.71% 1,245,858 1,341,858 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
EETES (PE-VON Y. { OS5 DHES - PN

4.449 6.31 6.59
i Basic & Diluted Earnings per Share

R Li il olald! Loz

Total Operating Revenue

abaath (35lasd)) zodl dle
Net Operating Profit (Loss)
Jodl E)Jl e gdeny @

e Not Applicable for first Quarter

s QW el Lo plasyl 29y
The increase in net profit is due to the following: Ayl a¥ls At canyliall ol @

e Decrease in General & Administrative expenses.
e Low financing costs. ]
s Increased other income. sl oblyielayl o
e High cash distributions from financial investments. e cofleiial oo Bpadidi ailajeili plasyl @

bsgatll B plansl @

1. | Unqualified Opinion = S| .1
2. | Qualified Opinion O lagmzagly | .2
3. | Disclaimer of Opinion O shllelulpae | .3
4, | Adverse Opinion O Slaa gy | .4
In the event of selecting item No. 2, 3 or 4, a4 ol 3 o1 2 o8 an Jlas ] Sl
the following table must be filled out, and this form is not aifind o3y o) Lo Moz g 3graill Lin yzay Wy o Jsl Sl

considered complete unless it is filled.

Financial Results Form AU bl 2508 z 390
Kuwaiti Company (KWD) (120) uagS €800
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Cash Dividends

Amta ol las3od

Bonus Share

@l ol

Other Dividend

Shusdligle
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No Dividends

Issue Premium Capital Increase

W ol pgins

Capital Decrease

(ol sy M 850031 uloma ety S

Vice Chairman & CEQ
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Ibrahim Mohamed Al-Ghanim

Financial Results Form
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S 30 szt 31 S5 30 et
2023 2023 2024
(Bias 1) (AE) (s 48)
O g gall
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10,458,993 8,741,177 8,740,617 5 1y i il i)
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Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying statement of financial position of Kuwait Resorts Company K.P.S.C. (the “Parent
Company") and its subsidiary (together referred to as the “Group”) as at 30 June 2024 and the related statements of
income, comprehensive income, changes in equity and cash flows for the six-months period then ended. Management
of the Parent Company is responsible for the preparation and presentation of this interim financial information in
accordance with 1AS 34 "Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Einancial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards an Auditing and consequently does nat enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with International Accounting Standard 34
"Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not become aware of any violations
of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the six-months period ended30 June 2024 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2024, that might had a material effect on the business of the Parent
Company or on its financial position.

Ali Bader Al-Wazzan
License No. 246 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 13 August 2024



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

{interim Condensed Consolidated Statement of Financial Position as at 30 June 2024

{Unaudited)
(All smounts are in Kuwaiti Dinars}
Note 30 June 31 December 30 June
2024 2023 2023
{Unaudited) {audited) {Unaudited)
Assets
Non-current assets
Property, plant and equipment 4,792 82,248 99,115
Investment properties 5 8,740,617 8,741,177 10,458,993
Investment in associate 101,923 101,951 102,056
Financial assets at falr value through OCI 6 22,872,311 19,826,850 21,234,926
31,719,643 28,752,226 31,895,050
Current assets
Receivables and other debit balances 7 689,780 524,512 469,061
Cash and bank balances 8 534,661 1,315,258 1,739,526
1,224,441 1,835,771 2,208,587
Assets classified as held for sale 9 1,294,965 - -
2,519,406 1,839,771 2,208,587
Total assets 34,239,049 30,591,997 34,103,677
Equity and liabilities
Equity
Share capital 10 21,021,809 21,021,809 21,021,809
Statutory reserve 3,892,888 3,892,888 3,751,312
Treasury shares 11 (299,511) {930,270) (725,479)
Change in fair value reserve 1,507,145 {240,788) 1,166,517
Foreign currency translation reserve (152,435) (151,779) (147,827)
Retained earnings 5,326,241 4,516,777 4,960,184
31,296,137 28,108,637 30,026,516
Liabilities
Non-current liabilities
Provision for emplayeas’ end of service indemnity 220,026 980,282 927,879
Current liabilities
Due to banks 12 225,900 - 1,250,000
Payables and other credit balances 13 599,461 1,503,078 1,899,282
829,361 1,503,078 3,149,282
Liabilities related to assets held for sale 9 1,893,525 - -
2,722,886 1,503,078 3,148,282
Total labilities 2,042,912 2,483,360 4,077,161
Total equity and liabilities 34,239,049 30,591,897 34,103,677

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani |brahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEQ

iy



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six-months ended 30 June 2024

(Unaudited)

(All amounts are in Kuwaiti Dinars)

Loss on sale of investment properties
Cash dividend from investments

Other income

General and administrative expenses
Finance costs

Net gain for the period from continuing
operations

Discontinued operations

Net profits for the period from discontinued
operations

Net profit before deductions
Contribution to KFAS

National Labor Support Tax

Zakat expense

Net profit for the period

Earnings per share (fils}

Note

14

15

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
- (33,368) - (33,368)
766,379 719,034 911,077 795,255
6,823 4,198 582,118 12,893
(104,773) (116,355) (166,066) {221,558)
(4,673) (15,896) (4,673) (45,404)
663,756 557,614 1,3_22,456 507,818
725,852 733,895 1,147,738 1,212,653
1,389,608 1,291,509 2,470,154 1,720,471
(12,507) (11,623) {22,232) (15,484)
(28,322) {27,358) (55,834) (38,007)
(6,921) (6,670) (17,926) {10,930)
1,341,858 1,245,858 2,374,202 1,656,050
6.59 6.31 11.88 8.40

The accampanying notes form an integral part of this interim condensed consolidated financial information.



