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Date: 24/04/2025 2025/04/24 7!
Ref: KRC/396/25 KRC/396/25 :5;La)l
To: Bursa Kuwait c6Cyma irad| Cogsll d4oyg0 A5 /B0l
Dear Sirs, ¢ dag duds dud
Subject: Disclosure of the results of the meeting of the aS ) Bylof (pdome plodar] 7SS (e ZLad)l e gall
Board of Directors of Kuwait Resorts Company (g.sp. ) ool E
(K.P.S.C)
In Reference to the above subject, and pursuant to the L 7 03y 0glall a1l Yacy codle] bl | 8yLayl
provisions of Law No. 7 of 2010 regarding the )l BlygYl blas eadaiiy JWl Blgul diga elid] Oliw 2010
establishment of the Capital Markets Authority and Adaaiad! dissY g

Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no. EL_JggﬂiHﬂlsgialwlax&me!mﬁiﬁa@@d&uﬂg
(4/2025) of the Board of Directors of Kuwait Resorts B3lgall sl pgdl (2025/4) b (§.3.p.00) wlaziel
Company (K.P.S.C.) was held today, Thursday, 24/4/2025 Slaicly diadlo o3 G- Thgh 1:30 deludl pled § 2025/4/24
at 1:30pm whereas the interim condensed consolidated iy (dadde pf) AaiSally drasmell ddmpall L)l UL
financial statements (unaudited) and independent -2025;’3!31@3%::@1\)@.&1 A plaiell bl (53]
auditors report for the three months ended on

31/03/2025 were approved.

Please find enclosed the results form of the interim 423l Amazeel] ALl OULAI 8l Z3gad (390 O3y Mo
condensed consolidated financial statements (unaudited) G drgiell el A ezl a5y (dBBe  pf)
and the review report for the three months ended as of .2025/03/31
31/03/2025.
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Sincerely yours,
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Date Name of the listed Company EE RN Ly A il
24/04/2025 Kuwait Resorts Company O el dcsSIl AS a1 24/04/2025

Material Information

A58 g2edl ko glaall

We are pleased to inform you that the meeting no.
(4/2025) of the Board of Directors of Kuwait Resorts
Company (K.P.S.C.) was held today, Thursday,
24/4/2025 at 1:30pm whereas the interim condensed
consolidated financial statements (unaudited) and
independent auditors report for the three months
ended on 31/03/2025 were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements
(unaudited) and the review report for the three months
ended as of 31/03/2025.

AigSI) AS1 Byla] uda flaiz] e @5 8 il @Sk Of Gy
38190l ezl 05l (4/2025) 03 (8.8 p.0%) Lozl

UL slazely dadlie @ o[> 1:30 deludl pla3 (§ 24/4/2025

Ebluondl g3lya 12,539 (ABke 52) Aty dnazeoll Tompall Aol
.31/3/2025 § dxgiiall el BN sl

:31/03/2025 (3 dngrindl ygil BN dnzyoll 859 (A8300

Significant Effect of the material information on the

A5l Jl) Syl Ao s | da ghradl i
financial position of the company A Bl datianl >
There is no financial impact Jb fluzey

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO
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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-03-31 2025-03-31
A1 38,41 galiney ol (Bylull) oyl Slio
: ; _ St Net Profit (Loss) represents the amount
-66.46Y 1,032,343 346,256 e AR i s e
96465 ' attributable to the owners of the parent
Company
Laasekly Zusolud! @l (Brlus) Ly
-67. < 1.75
Bl e Basic & Diluted Earnings per Share
o _ ; algluall cilagasll
-49.32% 2,578,391 1,306,639 gD i
: s Current Assets
Slogsll Jlex]
, 5,910,564
7.02% 33,553,985 35,9 s et
,702 771,359 Haaes
-54.69% 1,702,530 1,3 Curvent Liabiitiss
< {9 {PYY
-68.07% 2,702,692 863,051 e pily
Total Liabilities
' 18,0l iy o) 48U G Jloz ]
13.60% 30,851,293 35,047,513 Total Equity attributable to the owners of the
_Parent Company
At elslydl S
i . Total Operating Revenue
Al aill (5laill) )l 3L
Net Operating Profit (Loss)
Eodall JWI ol / AaSTALY j3luael!

Accumulated Loss/ Paid-Up Share Capital
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Statement
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P A8 malunsy palilt (3 )lucll) sl Lo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Aaaselly Aeluddll and (Byleas) Auzmsy
Basic & Diluted Earnings per Share
Al adl alslyl Jles)

Total Operating Revenue

Ll (5Ll mdl 3le
Net Operating Profit (Loss)
e Not Applicable for first Quarter Js¥ladl e glasyy @

The decrease in net profit compared to the previous
year was mainly due to the cessation of Hilton Kuwait | —2s5 d! eolel S8 Golead plally &5laa )l dlis § palazs¥l s5e
Resort revenue due to the expiration of the lease ledleils It dde LY cusSI Gailin amiia Silaly)
contract.
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P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +0965 22408855, 22452080
www.deloitte.com

Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information ta the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Resorts
Company K.P.S.C. (the “Parent Company") and its subsidiary (together referred to as the “Group”) as at 31 March 2025
and the related interim condensed consolidated statements of income, comprehensive income, changes in equity and
cash flows for the three-months period then ended. Management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with IAS 34
"Interim Financial Reporting". Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the three-months period
ended 31 March 2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations provisions
of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the

three-month period ended 31 March 2025, that might have a material effect on the business of the Parent Company or
on its financial position.

Ali Bader Al-Wazzan
License No. 246 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, Z4 April Z0Z5




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

interim Condensed Consalidated Statement of Financial Position as at 31 March 2025

(Unaudited)
(All amounts are in Kuwaiti Dinars)
Note 31 March 31 December 31 March
2025 2024 2024
{audited)
Assets
Non-current assets
Property, plant and equipment 5,880 4,255 82,792
Investment properties 7,026,131 7,019,303 8,744,828
Investment in associate 102,504 102,405 102,173
Investments at fair value through QCI 27,469,410 25,641,183 22,045,801
34,603,925 32,767,146 30,975,594
Current assets
Receivables and other debit balances 577,866 63,653 573,258
Cash, bank accounts and time deposits 728,773 1,101,031 2,005,133
1,306,639 1,164,684 2,578,391
Total assets 35,910,564 33,931,830 33,553,985
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 21,021,809
Statutory reserve 4,136,700 4,136,700 3,892,888
Treasury shares (529,963) (602,080) (930,270)
Change in fair value reserve 5,384,831 3,554,511 1,465,269
Foreign currency translation reserve (147,401) (154,163) (147,523)
Retained earnings 5,181,537 4,835,852 5,549,120
35,047,513 32,792,629 30,851,293
Liabilities
Non-current liability
Provision for employees’ end of service indemnity 91,692 85,343 1,000,162
Current liability
Payables and other credit balances 10 771,359 1,053,858 1,702,530
Total liabilities 863,051 1,139,201 2,702,692
Total equity and liabilities 35,910,564 33,931,830 33,553,985

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Muhamrr;a’d' Al-Adwani
Chairman

Ibrahim Mohamed AI-G‘hanim

Vice Chairman and CEQ




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the three-months ended 31 March 2025
{Unaudited)

(All amounts are in Kuwaiti Dinars)

Note Three manths ended

31 March
2025 2024

'Restated’
Cash dividend from investments at fair value through other comprehensive
income 229,612 144,698
Other Income 12 233,250 575,294
General and administrative expenses (99,210) (61,293)
Profit for the period from continuing operations 363,652 658,699
Discontinued operations
Net profit for the period from discontinued operations 11 - 421,886
Profit before statutory contributions 363,652 1,080,585
Contribution to KFAS (3,273) (9,725)
National Labor Support Tax {9,236) (27,512)
Zakat expense (4,887) (11,005)
Net profit for the period 346,256 1,032,343
Earnings per share (fils) 13 1.75 5.35

The accompanying notes form an integral part of this interim condensed consolidated financial information.




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive income for the three-months ended 31 March 2025

{Unaudited)

(All amounts are in Kuwaiti Dinars)

Three months ended

31 March

2025 2024
Net profit for the period 346,256 1,032,343
Other comprehensive income items
Items that may not be reclassified subsequently to the consolidated statement of
income
Change in fair value through other comprehensive income 1,829,749 1,706,057
Items that may be reclassified subsequently to the consolidated statement of income
Exchange differences on translation of foreign operations 6,762 4,256
Total other comprehensive income 1,836,511 1,710,313
Total comprehensive income for the period 2,182,767 2,742,656,

The accompanying notes form an integral part of this interim condensed consolidated financial information.




